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ASSESSMENT YEAR 702*-71

Profit as per Profit & Loss Account
Add: Property Tax

Add: Interest on Loan

Add: Depreciation as per companies act

Less; Income from House Property considered seperately

,/&.asr c r.r x?'f (Sds,)

t{5,25,992.X S

? ?1 6?t nr)
t., a*, J, ")\-1 J -t . \J {-t

dl,fi5"120"**
? TA ft'1fi nO
144 I J r'(J \rLroVW

4,f i1 f'f(4 1{'t
.t \L:-i J 11 \/t+,)i:a 4rr E"&/i:r/

) ; l tt h

,/r / qu\l ,il,09.0*

inconre from l{ouse Properly

Rent received

Less: Property Tax

@,-*ss: Repairs 30%

Less: Interest Paid

Income

@

27.0[].000,00
a 4! /iq rr,1t-.: 1".t3;;r.{-lU

Zti^6{',,357.CC

7 ,40,510. 10

4,05,120.00 ii.4:1,{530.1fi

( l.. ,5fi,24{t"SZi

Taxable Income
Roundecl Off

Tax on above

Add : Education Cess @4%

Add; Interest U/S 2348
Add: Interest UIS 234C

Less : TDS
Tax Payable

Advance Tax
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PRIME REALCON PRIyATffi: t$ffitry'ffiffi
CIN - u4s4oowBzo1oprc1s64ofi

78, TNDRANI PARK
KOLKATA - 7AA 033.

Em ail lD-a u rtie \}\Jl I t

PHONE No - s33-242279G4

BOARDREPORT
To

The Members,
Prirne Realcon private Limited
78, Indrani Park,
Kolkata 700 033.

The Directors have pleasure in subrnitting their Aunuai Report of the company together witrr tireAudited Statements of Accounts for dre year ended 3 lstMarch.202A

FINAIYCIAL RESULTS

The Company's {inancial perfomrances for the year uncler revie.,,v along rvith pr.cvio s )rear.s lig*res ai:r:s iven irereunder:

&'iet rtescription o
{}Lrringlh.'}farth*c*n:p;lnY.s*fr1;&-'e;;;;",.m0tt1pu*,,itlr"li;l,,:d,'fi:ll';Ii|'i;]i}ti5'{},Ijr}

s

Chan ge in the natu re of business:
'l'1:q:r'i is i'x) *"liilel'ial cltang*s aGd conlffiirr?1t---rts;tfTi:*ting ths finarrcial p*i;l{.ir.1ry a31''ri:,* i_:*ir,*;,1;"1,i

Diyidelltls
'i'l:* ilirs#l.cltr i:as c*nsiclerecf the paSiment of IJivicfenc{ to sh6rell*lc{ers,,
l'{:illi;f$*1*nl *f:t}"re c.rlnTpany, ** dirri<Jenrl h*s bse* rjeclare,:l fu' f-l;* vr:i:}.r..

iln[{ t]'}ii]; in .,,,rl*"rv * {ilu.lir,;i*.1

s('
rtu

Particulars 2019 - 2a20 (lts") 'rn'1 {) .rr.r'ir.,l /rn. r",l,l,i -- iU I :r (i{s.}

Sales & Sen,ices 32,t1il:Ifi"{i{l "] r-!(-,,,"'? Jl { J", i ra
,.JLJ . *,\.i" i,-ti1",:i/

c llepn", Intt & 'faxIlllr{'it b*fi:r
23 I0 t2{i" n i} '1 i '' {',:J /lt'',t'1 "::l {}.r- I -t i.}'t_;l::1,*"Ii)

: Fin*ncial Chargesi..,c.ss
405 1 1 tL I

D*pr*ciirtirxr n'?r\
.!* J :..1

ftit rir\ ::;i1ts{}li"iiii
I)rr:lil Bei*r*'l-a.q

l6?i)9!;:" I ti
; Provi.l;ion ii'ri: Taxa{:ionI.,ess

:10(lq{57.{:}fi }.[t*rfi4.:r.{}[]
l,*ss: D*fbrrec{ l'ax

iJ.i,ril /i /trl
Ilrofit ait*r' llirx

t xlclll")"t 1t')
r' I -t \.i J,i ,.-i t .\ i") I i E{\} ii"i ,t 11t I \-) ;? ,..i _:r I . -.'r.l

Adcl CCLlalarr t, ^r:
I t}uspfS?*t

4071]/r6:"I'i:1
ilnLrfl Al tlle *nc{ $f tire year["*al
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Rescrves

The Board decides to transfer Rs nil to general reserves.

Chanses in Share Canital
Durirrg dre year under review there are no changes in the company,s shate Capital and promoters shareholding.

Di ors and Key Managerial Personnel
"l'hel'e is nc cirang* in the Directorship crr Key h4auaeerial p*rsonfie{ tlurins:; tlr* ve ;ir. .

m ltn oli rela in ors ointrncnt nd T}iscll* I {,,.f t}re ir $rrtii*s *llri
'i1te provisions ol section 178(l) relating to constitution of Nomination antl &emrner.ation conrmitte*are not applicable to rhe Company ald hence the Cornpnny iras uot devi-ced *t, ouii*o relating Loai:p.oi,lment.of Direcrot's. pa),rnert ot' Managerial ,r;.,;;,u;i;;,-;;,".i"rr-qiliii"",io*s, positiveattributes. indeperldence of Directors and other i'elated matters as pr.oviti*<i r-rnrlei seotio* izrill of u.,*Corr:panies Act" 2013.

s fleclaration of independent rs'l'h,; provi*i
Crxr.lpany.

Particulars of Ernployees
In terms of the provisions of section^2\7 (2A) of the companies Act, 1956, read witrr the compa,ies(Particulars of Employees) Rures, 1975 ai amended, pursuant r" ;;; c;;p"ri.r"(appii,**"n, un,rRemuneration of Managerial personnel) Rures,2014, statement ofparticuraru oi empror;;; 

-NI 
L

Mee!l!g
'fhc cornpan.,- had 4(Four) Board nreetings during the financial year rnder review" The i.tervening gapbetwee* the Meetings was within the period prescribed under the bonlra'ies Act, zoL:. 

'-"

Dett af Subsidiary /Join-t Yen C*mp*ni *s
"l-hr* {-.lolnpan}. rjr:*s flot have arly Subsid iary'. .l*irrt verl1rrl"*.

AUDITORS:
The Auditors, M/s A. Chachan Associates Chartered Accountants of 18, Rabindra Samni, Kolkata -700001, were appointed as statutory auditors of the company in the Anriual Ceneral Meeting hei<l r'n2019. for a period of five years, commencing from annual Generhl oeeting rr*la i,,; lors tiii tlr"conclusion ofthe Annual general meeting to be held in 2a24, subject to ratificaiion by the members at
every AGM. The statutory auditorc have confinned their erigib)lity 

-for 
appointment.

A ITORS'REPOITT
The Auditors' Report does not contain any qualiflcation. Noies to Accountrs aild *zr*.rclitors r:sm-r;:Lri(s iu;ilenir,
report are self-explanatory and do not call for any furlller coffiments.

qt$lostr,-r of co,lpos g_qXmrugm*
The provisions of Section 177(8) of the Companies act, ZOi: reacl witll H.r-rle 6 ancn ? *f
(Meetings of the Board and its Por,vers) Rules, 2013 is not appiicatrls t.3 ti-r* Cc*:;lr:11y.
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In terms
Compan

Di.s c Iosure about Cost Audit
As per the Cost Audit orderc, cost Auclit is appricabre to trre compon3,,s account.

Secreta rlil IAU tlit Renort
cf sectiott 204 of tlle Act and Rules macle there uncler, secretar:ia[ Auclif. in not appiica"hl* t* tlre

lilterral rdit Con Is:'I'hc internal
nnc{ nilturc o

I

r:nts ;:re fiorixixlCIJtsriraf* witi.r {[rr: :,ci;{.{,}

Risk mana en tpoIicy
'f"he, C*rtpan_1. cloes
L;t;nrpilnrr's ex isfence

not have any ltisk Managernent ])a{ic,v fts th'' 6rJj3q-r1gr11r1 ,1

Bre very minilnal" 
sttL l"ullc'Y fts Lit {;jL'iiii,rrri::. tlf ;"is}-; thr"eni*'rrir't,;,1 iii*

E,XTRACTOF ANNUAL RE
As rer"luirecl p
{\'1*n*gcmellt
Anltex*r*-. i

fir:rnncial contro[$ with reference to ttre ].i*ancial $fat*nr
{' busin*lss t:1' the Ccrnpanv.

Ltrsttant to sectitln 92(3) o1'the L-ompanies A*t, 20 j-1, ;i,r:r] rui,: i-ri ii *i |6* C*,;r:1-:;l,.li*,:ianr'l Adnli*istration) Il*les, 20lrl, an extract o{'a'nnuar ..r,ur*r,.., ;,r"iixo"rul"1;n'"'iu ;"ui;:rr,:;,;*ili ;:ir;

@ Deposits
'lhr' 

{iompany has n$t accepted an"r' rleposit during the year uncler revierv. No dep'sit reniaii:ec} unnairi *r,nclaimed ns the e'd of trre year and there has notbeen ar:y defa,rt in r.cpa.rnnent o,r,6ep*,r;;;il:;inlcrest dur.itrg the vear.

TlT:":i1i,,:,:fl:""l ..e.tio, ffia
I "!rL !lirs rru IUir'i gual'antees or Investments made by the Campany under section 1g6 olthe f--onrpanier
^fi. 

2013 during the year un<]er review and h"r"; ,h;;;;;visio, is ncrt applicabic

P;frljctrflrs of cglt ith retrtcd pxrries i
'IJtrring 

thc ycnr The Cornpany t,* not "rrt.rioI'ffiffifrnt or t:j,rsacrions lr.irh trre ;.Dlircd pa*;e*j

oBLIGATIONO COJVIP UNDERT fiif \rl,rffi /-!n ttwo IlKPLACE, {PRE ON, PRO ONYENTI HIBITI ANI} ItEI)R.T,S$..\I-, }A ^-1Uic.i. l-' ,i -u

&
f-)urinp" ftrre vr:*r. nr: c0l1lp Iaints ol'sexual haras sment tvere receivecl {:3,, th,: flot.]"}p,,.1n y"

Social Itesp onsibi lity (CSR)
nct cleveloped and irnplem*nted ally coq){Jrats sr:ci*l it*sp*r,sii.ri1ii,,, iiljlrriii,,,r:r, ;r:i iftr:n*t applicable" - ''l- -

c""..rrrtl"" 
"f 

.r 
i n_d-gitglI he p.ovisions of secrion I:+rr1 or*"ciiprilifr-iT: donotanpl],ro {)Lrr cl)nin.rr\. J.l:erc,.rrsno lorcigrr exchange inflow or Orittow au.;ng'*"-il;;;;;**r"*.

Corporate
'i"lr* C*ilipanv has

s;*iil prr:visi*nr ale

DIRECT ORS RES SIBILITY ST

l:ruit it.s res;:**r;ibi1ity $taf,*ntent;-

ln

tlu

'j:,,t
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along lvith proper explanation relating t* n:nterial ciepartLrr*s:

"itlcigrtcttts and estintates tlrat are reason*lrle anrl pnrci,*nt sn ns tq: giv* l Ll,p,n ;l*d, ir*lr- vil;:..r ,"i1. l"1r*:
stnte of al{airs *f'the oc'}nl}fl1y aI the enci (}f'the fnnncial vear xncl cli" x.tlr; pr,,;l:g:[{. *1.{"h* *L}rii]iir11i
{br tirnt peri*d;

ttain(ettance o{' adequate accounting r*cords ir:r ac:cr:rc}ance rvilir flrn i:i:r":,rrisions *1. this 1,,*l i1:1"sitl'*gtlal'cilrg tlre assets 0f tltc cCInrpilrly anc{ ft:r pr:cr;cr:tin* ir:r"l rir":tc.,i:r.ir:s 1l-;:i;ll ;ir.rd i:ii:r;:irregulirrities;

dj the dire*tors had preparect tht: annual accounts orr n going conc,,Jr.r1 i:asir; ;rr,*
t1 the directors {riid devised pr$pcr s3''stems f* *nsilre conlp}ianc*, r',,,111 i5i: ;i;:*,,.i*ir;:::"r,; ru, ;lfi

atrrplicabie lar'vs a*d tl"rat suclt systems wers acleqnat* irnd c;:,rrafi*E *l lerli,*.*i:r.

{D T,rflnsfer,of 
Amollt rrcation and Protection FrtrrdI-hcpr'or,isiortsofScctiontzs1z1ffil](ltlp]]l\'as,l'c:.er'1Snotlivicc:::i

dcciared and paid last year.

Yottr l)ireclors place on record their sincere thanks to all with whose help, cooperation and hard work theCompany is able 1o achieve the results.

,t
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FoRM HO. MGTg

EXTRACT OF ANNUAL RETURII

As on financialyear ended on 31.03.2020

Pursuantto section 92 {3} of the companies Act,2013 and rule 12{1} of the conpany {r.,rlanagcmerit & Adnrjniriratlfi:} Rure*. ?fi14.

1
u45400!v8201 56400

2 Regislration Oate
12-2A1(j

3 Name of the Company
Realcon Private Limited

Company ltmiteJ by Shares
4 of the Company

iIndian Non-Government Company(
of the Registered office & contact detaili

Email: accounts@ ashrayprope(ies.cr:rr-r
Telephone No: 033-24227964

lnclrani Park, Kolkata - 700033

6 Whether listed company
I'Jo

7 Addressl'.lanre, & ccntact ofdetaits the tuRegistrar
itAgent, any.

Applicabte

{Allthe business activities conkibuting t0 lotal {urnover of lhe c0rn shall be stated)
a/o Al fi}re Of the

a

S. No. Name and Descriplion of main products / services I'llC Cccte of the

Pi'orlutlls*ruice

o)
to tolal {umover of the

i:ori,rpan:l
I

41 C01 ''., J 
-ir

on own-account basis or on a fee or
conkact basis

Construction of buildings carried oui

SN address of the CompanyName and
CIN/GLN Holding/ Subsidiaryi

Associate
%oi

tharrrs

helci

A1:oiic;lble

;r..c,r,it.t

{Equity share capital breakup as percentage of total equity)
(i) Category.wise Share Holding

6

PRlhIf R.EALCC|',i pVT. LTmIxftitilff RIALC*ru F',1T. i..Tm,

"**P&.fi-{i/t
\',

?t-o--&,,r-d,ru

,!

ul

ofNo. heldShares thedL of thebeginning year
s*lAs 31-1,{arch-2018I

No. of Shares helcl ai the end o{ lhe year

[As on 314,tgih-101;rl

Categoryaf

Sharehalders

Dernat Physical at^l
VLOI % ofTalal Demat FhysicaJ I otal %of oial

% Ch;rnrir

riurilig l"\l
Yrer

Promoters

{1} lndian

a) lndividuall HUF q 9nft 5,200 52.AA% 5,200 5,2A0 5i)..tli:o,i il.fi00t{,CentralGovt

0.ti0itc) State Govt(s)

0.00?,;d) Bodies Corp.
0.00%

u.t.ii;,f 0.}a,i,e) Banks / Ft
0.00%

U.1.. /:rJ li.f tii4;l3 Any olher
0.ft0 0.0[?,,SubTotal{A) {1} 4.000
c.C0% u_1..1

Foreign

a) NRI lndividuats
0.00%

0.fiii?i,b) Other lndividuals
0.00%

0.i10'i1, Ll.rliil,;,Bodies Corp.
0.00%

il.{j,I9d rJ.*ii*i
d) Any other

0.00%
t.fi.\r/q 0.c0'j,,Sub Total {A} {2} a.aaart / Lr,r,il 70 0.0091,ToTAL (A) 5,200 5,200 52"00% 5,200 5,2t;D a!:-ti,'t l.$a,).!r

iu
tr3iftfl'l(;Y{-\lt

fli i f t\ .-' ,1ry ,a\ :q
1]l!1't-i il i-*'

I

}1IL



B. Public Sharehotdi ng

l. lnstitutions

a) Mutual Funds
0.00% 0.009t 0.009,-

b) Banks I Fl
0.00% 0.00% 0.00,/"

c) Centraleovt
0.00%

State Govt{s)

Venhrre
0.()la/o ,J.00'1,; il.t0%
0.00% i).0t'); n r'\n0/

t) lnsurance Companiei
0.00%

0.0096 0.0096
s) Flls

0.00%
h) Foreign Venkrre

Funds
0.00%

0.00?6 0.00%

ilOthers {speci{y}
0.0011o

tJ,iJLi 711Sub.total {B)(0} 0.00%
r;,1),,J JO u.iJt.t:h

2. Non-lnstitutions

a) Bodies Corp.

lndian
0.00%

0.00% 0.00%ii) Overseas
0.00% (}.009/- iJ.ur,l?a

lndividuals

i) lndividual shareholders

nominalshare

upto Rs. 1 lakh

0.00% fi fino/^ S.l')t3'1r,

ii) lndividual

shareholders holding

nominal share capital in

of Rs 1 lakh

0,00% c.00% 0.00%

c) Others (specify)

Non Resident lndians
0.00% 0.iut/" i1 r_1no/

Overseas

Bodies

Corporate 0.00%
A.t:0'11 ti.fr'l'rL

Foreign Nationals
0.s0?6 0.rl0i6 CI,0ilYa,

Ir,,lembers
0.00o/o

0.000/o 0.00%
Trusts

0.00%
0.00",/o 0.00%ForeignBotlies-DR

0.00% t} t\a|tY..

Sub-total (B)iz)r"
4.00% 0.00% 0.00,"./,1fotalPublic (B)
0.00%

0."1il% n ${to/
Shares held by

Custodian for GDRs &
0.00%

t
0.i10?;

Total{A+B+C} 5,200 5,200 52.AA% {
5,200 5,200 52.{:ff%

@

@

Shareholdi of Promoter

Change in Promoters, Shareho tdi (please , if there is no cha nge f'l{} ff}{Ai'l,t!:

I

|:

I!\fa{r ,{r- rar'* r [ /1 ,-\q. ! ra] "r1- r ''1*r'r-
f'niiviE' f{[,,--\1"L,iJi,J l-''r j l*. i L.i"

ALCCN PVT. L-TD. J..-

*,t -rj**n,{*",'{:i _i\ I
ii \,:r r

t "*,*
Itl :

ff*n*'*f-1";U,r"
iI

Shareholding at the beginning of the
year

Shareholding ;rt thc end o{ the y,:ar

att
rJ, Y Shareholder's Name

I'lo. oI

Shares

% of tolal

Shares of the

GBmpany

;o6 of Shares

Pledged/
onnr rmhararl

to total

shares

l,lo. of
Shares

?t nf trtal
Sharer r{

il'a

c0mpany

% al Shr;i'es

Plprlne-l /

snuunib*recj
+^ +^l^t

1'o change

in

".;harel'rciiJi
ng durilrg

the y*ar"

1 1,100 11.00% 0 1,100 y.*a%
rJ #.00?,0

I 1,000 10,00% 0 1,000
0 0.009,;

Sumanta 1,000 10.00% 0 1,000 10.00% 0 il.00?/-
4 Deblani Chakmborty 1 nnn 10.00% n 1,*0{l '{ 41 ii.f o/

U v,lii, i't
A Priyanka Trivedi 1,000 10.00% 0 '1,000 10.0096 a a.aa%
0 Nilaniana Gupta 100 1.00% '100 4 i!\rt

I .UU ,/t) A IJ|I] J

Shareholdlng at lhe bEirrning ollhe
year

tludng thr':Cuff;uhli*te

vntr

SN Paficulars Date Reason

llo. cf shares % of total

shares

I'ln. rf shares fi ol lai:;i

shares
At the beginning of the year 5,200 10{i.00% 1*0.{i{J'.,L

Transfer n nnoa 0.t0-rt
h f.r\{t i\ fti\',,|-

Changes during the year

0.00% 0.001(
At the end ol the year

5,2AA 10a.aa% 10c.0096

PR{IXE RT

nii?FCTnru

i

Abhijit Chakraborg

3

_dL,-fr^fr"fr-



{iv) Shareholding pattern of top ten Shareholders
than Dkectors, Promofers and Holders of GDRs and A

{v) Shareholdi of Directors and Mana rial Personnel:

lndebtedness ol lhe Campany incirding inteiest outsfandinglaccrued but not due for paymer:t.

.0{ of trl;li

{Ar,rt. lls./Lacsi

tt/I fll
q"'51

r\
,t

t-*"

(;.,J

LI*

'E

a

t-J
i---*
l'
I

{:

H"

':-.]
r"!"

li-i
tr"

ir.l::{;
rfl

"*$q;r

.,r:l

Shareholding atthe beginningl of tlre
year

umulativc Sharilhoiding dLuing the
SN For each of the Top 10

shareholders
Date Reason

No. of shares % of total

shares

No. ofsharcs 9t, ol blai
shares

:i t: r .tl :

Rt tne ueginntnfEtnffi
4,800 48.00?; 4 Fnn

Changes durfng lhe year
0.0096 0.00%At the end of the year

4,800 48.0A% 4,800 ,i8.00?'.

At the beginning ofthe year
0.0{-l,l/, a.aa%

during the year
0.aB%

he end af ttre year
a.a0% 0.0c.}t

Dtl Shareholding ofeach
Directors and each Key

Managerial Personnel

Date Reason Shareholdirng at the beginning of the
year

CumLria iivc Sharehoiding o'uring ihe
Vc.1l'

No. of shares % of total Itlo. cf shi:rer

A

Atthe@innins;m};-
1 ,1C0

.11.00ii
I t.\.t\)',4)

Changes during the year
0.009i 0.r10-,,,;

2

At the end of the year
1 ,100 y.aa%

1,1OrJ 11.{}Ayo

At the beginning of the reir 100 1.AC% 1 Oir 1.AA%
Changes during the year

0.00?6 fi.**%
the end of the year

100 1.AA% 100 1.{liJ,ii
NDE

Particulars Secured Loans

excluding deposits
Unsecured Loans Depos!ts j'olal in.Jebieflrr:rr

lrndebtedness at the begrnnlng of the fina nc;l al year

i) PrincipatAmount
15,00,00i1.00 a5 {]fl ol;', frll

ii) lnterest due but notpaid 5,F1,906.00 ; '7 4 A^,a r\^
i,l l.I)\it-l,tJi-liii) lnterest accrued but not due

Total {i,+

hange tn lndebtedness during thA financial year

Addilic'n I

Reduction

lndebtedness the end of rh 6 fina CIal year

PrincipalAn:ount
95,00,000.00

ar Jr,jr.l,1..1_rrj, 1-r i")
ii) lnlerest due but riot paid 8,10,4'14.00

8,"10.414.ir*
iii) Interest accrued but not due

Tolal (i

iiliii'1 ;03;1 0;4 1 4,oo:: { 0 4 .001.4

\n" !1" *-
\;*.-'-

1

f"

" \; 
".r''r'\at#

l#{/-n
k \.\ \/rr:i-*
-*.r .il i r.1
, \^-\ lil

u u..i
'.- \*.\ i+n1'l:4

i.&!'+rli

"*. '*,
:t: .\
I ] r_- '\
r 1 ''u-i i

:: i*',-! ti
t?! i\"JLii I .

{'r} .. !
LI* i

1̂it'\
l-il ".- ..J'-i

"..: .--!
d* - 

t",

r/" \"I.tL* .-- 1-":\**-L,*,*, 1..r."
?'"

Manager:.
A" Remuneration to Man Director Whole{ime Direclors and/or

p

J
o

SN Particulars of ft emuneration l,lame of l,'1 Dlliri'D/ l,,lanirgirr" Tnial

,mount

Gross salary

(a) Salary as

lncom+taxAct
per provisions contained
1961

in section 17(1) of the

0fValue uls(b) 71perquisites lncome-tax 1 961
ln\
\4,, Act,

(c) Profits in lieu of salary under section 17(3) lncome- lax Act, 1961

7 Opliari

3 Srrveat

4

Commission

- as % of profit

- others, specify

5 Olhers, please specify

Ceiling as per the Act

*rd +

,

2

t

i

1

'qf
!{r

ari._,Cr-

ff.*m
'qk,



B. Remunera{ion to other Directors

C. Remuneration to Key Personnel other than orJ\rtlTl)

0

a

PRII/E RTALCON PV'i- I-Til
PRitu4[ FtfA|"ilrii,J pt.T, I ; ;:"1

/J
{ 1 

,', i,i.,
I

SN. Particulars ol Rernuneratron
l,lame of L')irectors

Tr,jai

Amouni

iffsllacJlndependent Directors

for attending board commitlee

Commission

Others, please speciff

Total(1)

Directors

Fee lor attending board committee

Commission

please specig

Total (2)

Toatle;=1t+4

Managerial Remuneraticn

OveratlCeiling as per the Act

SN. Particulars of
Name of Key Managcrial Persnnnel

Tolal

{i?sll;c}Designation cE0 CFO noGross salary

(a) Satary as per provisions contained
section 17(f ) of the lncomstax Act, 1g61

Value(b) of ulsperquisites 1 7(2)

Prcfits in tieu ol salary under
17{3) lncome- tax Act, 196f

2 Option

J Sweat Equity

4

Commission

as % ofprofit

others, specify
( please0thers, speci{y

Type Section

ofthe
Erief Description Details of Penalty 1 r

pani
Punishmenil

Compounding fees

Authoritl,r [RD I
llFr -, .^zr t .--rrrvr.il t (/lJKl I

Ap,pc;il rneds, iJ arii
(gi,rs 0efailsi r

es Act
imposed

comPAiry

Punishment

B. DIRECTORS

C. OTHER OFFICERS IN DEFAULT

Compounding

nthr'.\n.1\ F*
t tlI{r*1 I I l{..Jnr 11 r{-v { i,., I 't

&r

rlf itHi; l"{,}l\:

,

-,

1

Punishment

Compounding

\



._lq, I\ UHAUHAN & ASSOCIATES
t**/*tq"'L' Chartered Acco$ntants

1 B,Rabindra Sarani, pnc{dar ficrurt.
9uJ* No 4, 3rd Ff*r:r F{nnnr l',,H,-S'*;
Koll<ata 70C001 

"

Phone lrlc- 033-405:.l,32l"j

ln our opinion and to the best.of our information and according to the expranalions given to rs, the aforesaid standaronefinancial statements sive the intormation ie!ulLl"nyii"#i'-i,, fl,,, ,.nnu,. ro-oqii,.l'rrjoi* a true and fair vjew in

' 3?:l'ffi::Hllift,',:':#][Xl:.*f;*:fk'ilpti'ii, rncria, or irre ,t.t,li l,ir",i" ,,i'h, co,ouny as at Ma.ch

lndependent Auciitor's Report
To

The Members of
Prime Realcon private Limited

Report on the standalone Financial Statements

Opinion

we have audited the accompanying standalone financiar statements of Mrs. Frime Rearcon priuare Limite* {,,fiscompany'') which comprises lhe Balance sheet as a ri,lr"r,I :r, 2020, the s,n*-.i .t p*ril and Loss, for the year

ffiH:IT'ri::#:ffto 
the rinanciarstxements, ;;ffi;;; summary or signiricanr accounring poricies and other

Basis for Opinion

we conducled our audit in accordance with the standards on A11iti:l.9_!sAs] specifiecl under section 143{,10) oi ihr:companies Act, 2013 0ur resoonsibilitier ,rjrim-.iJtiJi#,oi*u r,i,.tr,.,. juii,.inu;;;;;;rdir.,",, 
Responsibitirieifor the Audit of the Financial siatements section ,r ti,i ri,i.,t w. are.independent of the company rr accordance withthe code of Ethics issued bv the rnstituie oiffiffi lT;*ffi,r ot rnori tos-thui';iil;#';.1b requiremerrs tharare relevant to our audit of rhe financiar ,i.d;;il#;1iu'lloririonr.or 

rh_^ companies Act, 2013 and rhe Ruresthereunder' and we have tutnlteo our otirei eitr;;],,'J.iilibiliti1,!'in u..odunru u,ilh these requiremsnrs and the code
:ffiflft 

we believe that the audit tuiuun.. *u'r,#;;ffi;]J sufficienr arxl appropriare ro provide a basis for our

Reporting of Key Audit Matters are not appricable to the company as it is an unlisted company,

i Responsibirity of Management for the standarone Financiar $tatements
The company's Board of Directors is responsible for lhe matters slated ;n seciion 134(5) cf the companies Act, 2013("the Act') wilh respect to the preparation'ot ttrese stano;aione nnrn.iut ,tut.r.ni. ili;G . ,;r. a;rd fair view of rherinancial posilion, rinancial pJrrorman;:;ifi;"i;;;5nr'Tn,rr.ilu;;_ ;ffir;il;itins principres senera,yaccepted in lndia' includino the accounting sunarror lpulin.a ,no.r.uriion jti i flr?p..il',n,. responsibirity arscincludes maintenance of aieouale ,..ouning ir.oil, in'...oioun... *itn tn.' pioriri.r.' rri,ie Act for sareguarcjjng ofthe assets of the company u'io rol" p"u.nting' .io"oli#irgHrds.ahd other irregutarities; seLction and appricatior orappropriate implementation and maintenanie ,t *.rrrrtirc p.licies;- making judgments and estimates lhat arereasonable and prudent: and design, imptementation ano ,ri,it.nrnr" ot uoEuit,jlnr"ririiijnJnciat controls, that ruereoperatins effectivelv for ensuring.t-he a.iu,..v .nJ.*pr;i#;.,.irh. .;;;;; ,.*;,#,;;;rrrt ro rhe preparaijon

;i:,fl:?:.#i:r,i,;l*..}|:*n, .t.t.rrrr ir,ri gi,l i'[i,. ,ro r,i,. uiu* .nJ'r,,. rou i**"*rt.,.iar rnissrarement,

Key audit matters

ln preparing the financial statements, mana gement is responsible for assessi ng th* Compnnyl's tliliii ty t* **ntinm* n* ngotng concern, d[sclosing, as applicable, matters related to goin g concern and ilsin. {h* g*in$ sCIItf;0rfi hnsl;s #faccounting unless management either inte nds to liquidate the Company 0r t0 cea$e CIp{}rfllioits, rtr {r,.- , ^\,ir 1t(;ii) ili"!alternative but to do s0"

c0m

:t'
3F

i/.!

Irl

Those Board of Directors are arso responsibre for ove pany's finanrial rf, pc,rtiitil srn*esr,

t

A
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1 B,Rabindra Sai-ani. pcciciar #nurf.,
Gate Ne,{, Srcl Fl*or frerc,r,l h,ln 3il3
Kolkata 7CI00C'1"

Auditor's Responsibirity for the Audit of the Financiar stiffiilil "'"rnA?n'n1
our objectives are to obtain 

.reasonable assurance about whether the financial statements as a whole are free frommaterial misstatement, whethe,r due. to- fraud or urro,, unJ,to issue an ,rJtriJ i-p.J"that incrudes our opinion.Reasonable assurance is a high level ot ursuran.u, lriiJrit, gurrrrt . trrrt rn .roii .onorcted in acco.dance wilhsAs will always detect a material misstatemenl *ri., li .-irtr. Misstatements ;il;;i.; ir* fraud or e*or and areconsidered material if, individually or in the aggrelaie, tnef coufO reasonably.be expeclerl to influence the economicdecisions of users taken on the Uisis of tfrese friantiaistate'nrents.

Report on Other Legal and Regulatory Requirements

r' The companies (Auditor's Report)-order, 2016 ( the order) issued by the central Government oi lndia in terms o{sub-section (11) of section 143 of the Act, is not .ppri*oi* ir .*.'.i tr,r. ..rpiy"in'il1.ru of para 2{g 
'f 

the

2. As required by Seclion .t43(3) 
of the Act, we reporl that:

a we have sought and obtained all the information and exptanations which to the best of our knawlerige and belief werenecessary for the purposes of our audit.

O I ]l]ylion, proper books of account as required by law have been kept by the company so far a$ it appears fr*mour examination of those books

c-Ihe,Balance sheet, the statement of Prolit and Loss, dealt with by this Report are in aqreemeni v;iih the books oi

d ln our opinion, the aforesaid standalone flnancial statements comply with {he Accountinc stanrlards spec,fied undersection 133 of the Act, read with Rure 7 of the companies lnccounffir[r, irir i.**""""t "-
e' on the basis of the written tepresentations received from thedirectors as on 31st March, 2020 taken on record by theEoard of Directors, none of the djrectors is disquatifieJ r, .n :rrt Mr"h, dfi;;;t-ii,g ,;p.,rt_o as a director interms o{ Section 164 (2) of the Act.

l since the company's tumover as per last audited financial statements is les'! than Rs.sO crores and iis horrowingskom banks and financial institutions at any time ourinilh; y.;; i, i.r'. th;-;;;cffi, tf,; company is erempredfrom getting an audit opinion 
Yltl lltp".t q trre.aoequic/ oi the internal nnanciar conlrors ovci financlat reporting of thecompany and the operating effectiveness of such controrj vide nolificatjon ,rrt.Jlun* ii, ii#; ..a

g' with respect to the other matters to be included in the Auditor's Report in accordance with Rule 1r, cf the companies
r$:1',:||.Aroitors) Rules, 2014, in our opinion and to ir,,. u*t of our informarion ,rd ;;.ili;g ;"ir. -iul;.li.rigrven t0 us:

i' The Company has disclosed the impact of pending litiqations on iis financial position in itsfinancial slatements
ii the-Company did not have any long-term cdntracts including clerivative contrects for which

there were any material foreseeablelosses.iii' There were ro amounts which were required to be transferred rb ihe investcr Educaiion andprotection Fund by lhe Company.

i:*r &. #l-.{4,{:HAiri fr. h.S,$i.ir*iAi"[Ii
(Fimn Fleg, hlc. i?1"0,'l5Hi

f, HAR'iEI?.ID AC C,;U IJTA i\l' 3
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iAUHACHAN&ASSOCIATES
; Chartered Accountants

Knlkrtel !vrllutu

December 3, 2020
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PRTME REALCON PRTVAT}I LIMITEB

BALANCE SHEET AS AT 31ST MARCI{ ?02{}

I. EQUITY AND LIABILITIBS

Shareholders' Funds

Share Capital

Surplus

t
Non-Current liabilities

Long Term Borrolvings

Current liabilities
Trade Payables

Other Current liabilities

Short Term Provisions

Total

II. ASSETS

l{on Current Assets

Property Plant & Equipments

Tangible assets

Capital work in progress

Current Assets

Stock-in trade WIP

Trade Receivables

Cash & cash equivalents

Shart-term troans and advanc€s

Total

Significant Accounting Policies & Notes on Accounts I to 22

As per olrr report of even date attached "

For A CHACHT\N ct ASSOCIATES

Chartered Accountants

Firm Regn. No. 321006E

fi
ARUN K CHACHAN

PROPRIETOR

Memberslrip No. A25fi1

Place : Kolkata : 700 001

Dated : December 3, 2020

PRIMf Rf;At.C{:,ri',i fr\JT" i Tf;"

t fi*"ldJ-^"-.fl -#..ll 1iJ

, illFl#C]#f{

FffiIf!'Iil lqi::,ql-1:(-ilri FlVl'" i.^"a il)"

i.lii;:

D{F,H{Irr}_p"f:;

r\;

:tt

rjr

o{t

Particulars Notes
No.

As at 3lMarch TfrTfr As a'{: 3 trh4erctrr
Frr\ 1 fl
;:\.1 I y

1

2

J

4

5

6

7

I

9

i0
11

17

i 00000.00

5398688.01

l

5498588.01

t a- ! n, { -*

I i/J I i/il l/.:!-

1451?,2:"1J.36

I *r1000"ff{?

t'\] l9tafit.uJ

4i786$2.83

I

I
i t.lL'r J U{,i{l.Ljti

5rl61 5,5*.qZ

1 03 10414.00 1fi071806.fifr

32?445"00

10254772.3,5

0.00

1 4 4-\'-?'.?^ J^\i\
t.v,r.'{ r_ rl._r1-r

:1Qi',T]; 1 {}"r

? Ad'\,{ ( ran
-, C'\-l'i*i.1\.r(. j

14880093.00

0.00

1515S1[}i"[]*
1? t)" 7?fl nr]
li./ I r.rJ\lr\j(/"

25387-1.,il9"37 _t C:ri1*i61'1iq "7*
L:V riJ o , dl

i 2i380fi93.00

1154722,6.-x7

1655ri8,11.fi

3877248.A0
I

586666.00

669s883.is
3474?'9.22

*
34364"ilii

.^Io(-7 1trJ+ .7,q:
,r() *t ,r I LI {-i . / -.r

1tt,5'55?"'fi{:}

26387.itr1i"37 tr q6? ,ryf,rj,i$t '7(
tt--/ rtJ-L/u*,rJn t L!
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r r=-..t"r.1), .t\.I',J1.rrr-t fi rruyA.IE LIFIITEI). STATEh{ENT OF' PROFIT & LOSS FOR THE YEAR ENDED 31 ST' IbfARCffi ?fJzE
Particulars

Significant Accounting poricies & Ir{otes on Accounts L to 2? pRlI\4[ Ft[,rqLl_]L]t,tr p\/i-. l Tili,As per our report of even clate attached .
For A CHACHAN ct ASSOCIATES 1\"oi

* #.*
l$+efi'r*'uChartered Accountants

Firm Regn. No. JZ1006E

&
ARUN K CIIACHAN

PROPRIETOR

Membership No. 0251 I I

pttinfir n Lr', 1*

,),

r"j1

-ir{

t"ft
,1,-

Place : Kolkata: ?00 001
Dated " Decemb er J, ZAZA

Notes

No.
For the year

encled 3l Mnr.ch
202a

Far"tlte,r,*;rr
nndecl 3l l,4arcit

^,r'1 1 n
.*"o I \f

{}"00

3241q26.00

0.0*

2S93fi4"5"*i)

241A2b.$0 2S9304s" 0il

2479s18.AA

72(}0rJ.t}S

-2479s]l8.fra

40s 120.00

279AA8.Afi

858905.32

fr.0i]
7?il0*.0rJ

{l nn

:] 8s?50.00
::7q00fi.,1(l
";,{)2545 

"r,2
1615033.82 1,i3E30J.zi,,il

1625992,',,&

0.t)0

145424 1"58

#"{)t- 162s992.i it
0.c0

;.i54241.59
r\r1^\J.VIJ

1625992.15

302758.00

4199.C0
A nr.-
U.UiJ

1"

141;,1241 "5n

28:i-845.S*

i:].ft0)
CI"fic

t:rgozs.rs I I St'39?.5S

Depreciation ancl amo$ization expense
Otirer expellses

Total Expenses

Exceptional Jtems
Prolif llefore extr.aorclinary ttems and tax

Extraordinary lterns

- Delered Tax Charge(Creclit)

BARNTNG PER EQUITY S}IARB
Equity Share ofper value Rs. 1 0/- each

l{umber od Shares usecl in conlputing per share
riaslc

Dilr"rted

Prolit for the period

r*fit Before exceptional and
aordinary items rt fax

Basic

Dlluted

Construction Expenses
blnrployees Benefit Expenses
Change in Inventories
Fir.:anr:al Charges

Pro{it Refore Tax
Tax Expenses :

- Current Tax
- Prior year Taxes

Total Iteyenne

EXPE]YSES

IT]iIIENUB
Revenue from oper.ations

Other. Incorne
I3

i+

15

ts
17

18

19

20

131.9(}

13 1.90

I 0000

10000

tr 16"q4

i I6"94

r OflC}CI

I 0000

,," -lil,s,ii,lt's-{

11lffEr""T*flfl)
a f ir^lk, i !u/l \

1



PRIVIE REALCON PRTYATE LIIUITE}
NOTES ON ACCOUNTS FOR THE YEAR ENDED 31.03.2020

As atPARTIC U As atil.a3.2A2A (Rs.) 14 t11 at\A!' l.uJ./_\J I
o/r) c\f SHARE CAPTTAL

Authorised:
50000 Equity Shares of Rs.10/_ each

a

500000 00

lssued, Subscribed and paid-up:
10000 Equity Shares of Rs.10/- each
fully paid up in cash

, 1A0000:E

ail,il:Il'|ln 
of the shares outstanding at the besinning and ar rhe end of the reporrrng period

100000.00

,=..===J=?.!ils*

1n,f ficfi"0il

4 nn,'-1/-trl nn::rr?-=**Y,-1=Y={;H.

31 Ma rch 2020 31 l\4arch /-!J t i:l

@ At the beginning of the period
Add : Shares issued during the period

less 
: Shares bought back during the

Outstanding at the end of the period

No. of Shares Amount in Rs
Arnount in F^s

0

1t":0*CIt).fin

{"1 nrrti.\jt-J

1{"1nnr--\a fl11. \f ,.J (r 
'*i 

tf. ! v

0.0*
4 r\^4^
t,\)lt\J1-.1

=:==:-:n:.;
1ni"li"te.e n,.:"_:_"*=l_i.**lY*_*

No. oi'Shares
4 nnnn, \/ \J |-, \-l

r)

-.-*--.,
, nn^-
t tJtJt"ilJ

10000 100000.00
0

loooo looDoo.c

10000_---

Details of sharehorders hording more than 5% shares in the companyEquity shares

31 March 2A2A
No. of Shares

perio' 0 o-_ry

@
t]

31 lr"4arci-r -:n,i n

4800

1100

1000

1000

1000

1000

&

? SURPLUS

Surplus as per Statenrent of profit & Loss
Opening balance
Add : Net profit after tax transferred from statement of

Profit & Loss

Clasing baiance

Equity shares of Rs. 10 each fully paid
Ashray Hi-rise private Limited
Abhijit Chakraborty
Piyali Banerjee

Sumanta Chakraborty
Debjani Chakraborty
Priyanka Trivecii

% holding in

the class

48.00%
'11.00%

10.000,/"

10.aa%

10.00?;

10.00%
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The company has only one class of equity shares having a par varue of Rs. 10 per share.Eacri horder of equity shares is entitired to one vote per share.
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PRIME REALCON PRIVATE LIMITED

As at As at
PARTICUTARS 31.03.2020 {Rs.} {a/ n4 AAr^/h

.", I .UJ.lU IV(i-{ri.

5

3 LONG.TERM tsORROWINGS
Unsecured Loan

Loan from Bodies Corporate
lncluding lnterest

4 TRADE PAYABLE

Trade Payable for Expenses

OTHER CURRENT LIABILITIES
Advance from Customer
Securig Deposit

Statutory Dues Payable

Liabilities for Expenses

Deposits

S SHORT TERM PROVISIOI{S
Provision For Current Tax (Net of TDS)

8 CAPITAL WORK IN PROGRESS
LAND & BUILDING

LAND & BUILDING at 144, Sarat Bose Road
Balance Brought Fonrard
Less: transferred to Wlp

I Stock-in-trade valued at cost
Work-in Progress

10310414.00

10310414.00

327445.00

327445.00

9000000.00

1000000.00

12s512.36

11000.00

114?60.00
10250772.3S

0.00
0.00

-t

3877248.AA

3&77248.AAfr

20509.00

566157.00
586666"00

218878.00

3219785.95

166292.20

3090927 0c|

6695883.15

3125,22

249257.AA

135047.00
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1O TRADE RECEIVABLE

Unsecured considered good

Outstanding for a period exceeIing Six months
Outstanding for a period less than Six months

11 CASH & CASH EQUIVALENTS

Cash in hand

{As certified by the Management}
Balance in Current A/c vyith

State Bank of lndia
Bank of Baroda

Balance in Fixed Deposit A/c with
State Bank of lndia

12 SHORT TERM LOAN & ADVAHCES
Advance

Security Deposit

Tax Deducted at Source Refundable
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PRIME REALCON PRIVATE LIMITED

For the year ended

e

RTICULARS

13 REVENUE FROM OPERATIONS
Domestic Sales & Services

14 OTHER INCOME

Rent Received

lntetrest On lncome Tax refund
Maintanance Charges

Liabities No Longer Required

. lnterest on Bank Fixed Deposits

15 CONSTRUCTIONEXPENSES

Construction Expenses

EMPLOYEES BENEFITS EXPENSES
Salaries & Bonus

17 CHANGE IN INVENTORIES

Opening Work_ in progress

Less: Closing Work- in progress

18 FINANCE CHARGES
lnterest paid on Loans
lnterest Others

19

31.03.2

0.00

#
2700000.00

0.00

427050.00

0.00

113976.00

3241026.00

247951 8.00
2479518.00_:

72000.00

72AAA"0a

-

1397730.00

3877248.0A

j:c'r the year ended
.r4 
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-2479518.00_-

405120.00

0.00

405120.00

-

279008.00

279008.00

12000"00

28000.00

3430.0b

4000.00

1527.7A

2500.00

317443.52

231633.00

230000.0r1

2150.00

2A221.AA
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DEPRECIATION & AMORTIZATION
Depreciation

2A OTHER EXPENSES
Advertisment

Auditors Remuneration - As Audit Fees
Bank Charges

Filing Fees

General Expenses
Professional Tax
lr{aintanance Expenses
Propery Tax

Professional Fees
Rates & Taxes

Repalr & Maintenace
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NOTES ON ACCOUNTS FOR THE YEAR ENDED 3,IST, M,AREH 2fi2#

D

Kolkata - 700 SOt
Dated : December 3, 2020

fl
N NF U

1)

Profitl(Loss) after Tax

?)

3) Related parties disclosures
i) L,st of Related parties

a) Directors
Sri Abhijit Chakraborty
Smt Nilanjana Gupta

4) ln the opinion of the Board of Directors, the current Assets,
realisation in the ardinary course of business at least equar to the

5) Previous year's figures have been rearranged and regrouped vrrh
conrparable.

ln terms of our repo( of ever date
ForA CHACHAN & ASSOCTATES

Chartered Accountants
Firm Regn. No.32100GE

A
ff*

{ARUN K CHACHAN}
PROPRIETOR

No,025111

C{

Weighted average no" of equity shares outstanding
Earning per Share

There are no Micro and small Enterprises, to whonr the company owe$ dues, vrhiclr ai-e *r*;islandin.q fr:r.more than 45 days as on 31st March, 2020- The infornration as required to be disclnred under the ir,{icro.small and Medium Enterprises Development Act, 2006 has been determinecl tn rlhe c>rtent *;r-rch parti*shave been identified on the basis of information available with the companrr.
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o

SIGNIFICANT ACCOUNTING POLICIES:

A) Basis of preparations

B] The financial statements of The company have been prepareci rrr accorrjfini:e u,.ith {i*n*rally
Accepted Accounting Principles in lndia {lndian GAAp) to com$ly witlr the liccoi;rrliri,E:
standards specified under Section 133 of The companies Act, 2c113, read vYith l1r-rle 7 of Th*companies {Accounts} Rules, 2014 and the relevant provisions r:f Tl"ie ccrng:e nies AcI, ;i.* j.3
{"the 2013 Act"} ' The companies follows the accrual metl'rocl nf accour-:tinri il':rJer Iriltr:r.ira}
Cost Convention

C) Use of Estimates

The presentation of financial statements requires estimates ancx assurnptlor"is tr: r:e rn;*del
that affect the reported amounts of assets ancl liabilities r:n tl-re rjate of the fir:*nciax
statements and reported amounts of revenue and expenses during the r*p*r-ling *-eri,:i;1.
Difference between the actual resulfs and estimates are recognisecl in the p:r:i-iod in r"o,rhici:
the results are known/materialise"

D) Fixed Assets

Fixed assets are stated at cost of acquisition less accumulated rir:preciarlisn. i..n,rt inc{ucjss
taxes' freight and other incidentaI expenses relating to acquisitir:n ancJ inst;r]lai:nn ci sr:ril
fixed assets

E) Depreciation

Depreciation on fixed assets is providec{ on the straight line methoc! {Slr,,4) ryit:l:hod a:;
provided under schedule Ir of the companies Act, 2a13.

F) Recognition of Revenue

L' Revenue is recognised only when all the significant risks and lewarrjs nf tl-r* nvurrerrrhrlr: are
transferred to the customer (usually on delivery of the gobds or, renrjering servi*) i-i.:* t--c;;;pa;ry
collects service Tax on behalf of the government and therefore, they are exciu.;.q:ri {,l.nrc thr*
revenue.

Dividend inconre is recognised when the amount is receivecl.

Interest income is recognised on a time proportion basis taking intn ;:cncunt 1;lie arul*unt
outstanding and the interest rate applicable.

2' Revenue [n development & construction of Rea{ Estate and Re'rer}u*r from r:arh 1l,.rei ilsl;atr:
Development project is recognized,

I

(al on the basis of "Percentage Completion Method,, from the s.tag*
expenses on construction {excluding land expenses} reac}ies a le,;el of Z

{b} The Percentage completion method is applied CIn a cumulativ* basir
period to the current estimates of contract revenue and contract costs.

G) Inventories

ro"rhen the estirnntnr;l
5?/* *f total such r*st.
d in eacl'r *c*,nxnting

a Inventories of raw materials and components, stores and sparss are ,;;rluer.j a1; i*rrvr
of cost and net realisable value under FrFo basis.iL

{t
t4

b' Finished Goorjs and work - in Progress are valued at lornrer q:f aost anul nr*{: rearis;lhln
udes cost of ravr mat*rrals, iab*ur, ;llin*aLii:lr 4ri,

c*l'i f:)vT"" {..T#.

value under FIFO basis. The Cost incl
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c' Stock in Trade valued at lower of cost and net realisable value und*r i:1F,3 t";asis
H) Borrowing Cost

Borrowing cost that are attributable to the acquisition of fixecl assets are rapitaliserJ upr t*
the period such assets are ready for their intendecl r-rse, AII other horror,vir-ll{ cost are rharged
in the statement of profit and loss.

l) Taxes on Income.
Income tax for tlre year is computed in accordance with the app{ir.:ahle prr:r.rision.s *f
the Income Tax Act" 1g6l-,
Deferred tax is recognisecl for all timing clifference betlveen the ac,r*unting rnc*nre
and the taxable income for the year and are quarrtifiecl using tax rnt*s es nil i:ha gate
of Balance Sheet.

J) Provision, contingent Liabilities ancl contingent Assets
Provisions are recognised, if

' The con:lpany has a present obligation as a result of a past event.

' A probable outflow of resources is expected to settle the ohligatinn ancl
? The amount of the obligation can be relial:ly estimated

contingent Liabilities are disclosed unless the possibility of outftrow of resn*l-,r:es is rcmnte

Contingent Assets are neither recognised not disctosed in the financiaI siate,itrents.
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